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Interpretation of the "Guiding Opinions on
Promoting the High-quality Development of the
Petrochemical Industry in the 14th Five-Year Plan”
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Recently, the Ministry of Industry and Information Technology, the Development and Reform Commission, the Ministry
of Science and Technology, the Ministry of Ecology and Environment, the Ministry of Emergency Response and the Energy
Administration jointly issued the Guiding Opinions on Promoting the High—quality Development of the Petrochemical
Industry in the 14th Five—Year Plan (hereinafter referred to as the Opinions). In order to facilitate the
understanding of the Opinions and do a good job in implementing them, the relevant contents are interpreted as

follows.
I. Background to the preparation of the Opinions

The petrochemical industry is a pillar industry of the national economy, with a large economic aggregate, a long
industrial chain, a wide range of products, and wide correlation coverage, which is related to the safety and
stability of the industrial chain and supply chain, green and low-carbon development, and the improvement of people’s
livelihood. Since the “Thirteenth Five-Year Plan”, the transformation and upgrading of China’s petrochemical industry
has achieved remarkable results, the quality and efficiency of economic operation have been steadily improved, and the
status of petrochemical chemical industry has been further consolidated. However, problems such as insufficient
innovation ability of the industry, prominent structural contradictions, unreasonable industrial layout, and low leve

of green and safe development still exist.

The “14th Five-Year Plan” is a key period to promote the high-quality development of the industry, and the
restructuring, transformation and upgrading of the industry will be further accelerated. First, the service
construction of a new development pattern, the petrochemical industry product supply is increasingly abundant, the
output growth rate is gradually differentiated; Second, the industrial development model is shifting from capacity
construction based on scale expansion to refined, specialized and serialized market segment expansion and penetration
based on “intensive farming”, and service-oriented manufacturing is increasingly accepted by market players; Third
the awareness of responsibility and care is increasing, the green background of industrial development is becoming
increasingly rich, and safety and environmental protection have become the bottom line and basic requirements for the
survival and development of the industry; Fourth, the constraints on resources, energy environment and carbon
emissions are becoming increasingly tight, the development of carbon-containing chemicals based on carbon dioxide has
attracted much attention, and chemical parks with green cycle and low carbon as the basic characteristics are

gradually becoming the main carrier of industry restructuring, transformation and upgrading, and development.

In the face of the new situation and new mission, in order to implement the Outline of the 2035th Five—-Year Plan
for National Economic and Social Development of the People’s Republic of China and the Long-Range Goals for <
(hereinafter referred to as the Outline) and promote the high—quality development of the petrochemical industry, the
Ministry of Industry and Information Technology, the Development and Reform Commission, the Ministry of Science and
Technology, the Ministry of Ecology and Environment, the Ministry of Emergency Response and the Energy Administration

jointly compiled the Opinions.
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IT. Functional positioning of the Opinions

The “Opinions” resolutely implement the major decisions and deployments of the Party Central Committee and the
State Council, and fully connect with the “Outline”, the national strategy of manufacturing power, the high—quality
development plan of manufacturing and other higher-level plans and relevant special plans, aiming to guide the
petrochemical industry to adhere to stability and progress, properly handle the relationship between development and
emission reduction, overall and partial, incremental and stock, short—-term and medium—term and long—term, and
coordinate to promote the transformation and upgrading of traditional industries, the cultivation and growth of
emerging industries, and the development of productive service industries, and adhere to quality first and efficiency
first. Focus on improving total factor productivity and moving towards high—quality development; At the same time, it
also adheres to problem—oriented and goal-oriented, focusing on enriching the supply of fine chemicals and new
chemical materials, strengthening the intrinsic safety and clean production of the industry, promoting the coordinatec
development of coal chemical, petrochemical, natural gas chemical, salt (mine) chemical and biochemical industry,
giving full play to the advantages of the chemical industry to help implement the “dual carbon” strategy, using
information technology to accelerate the digital transformation of the industry, standardizing the construction of

chemical parks and industrial layout and other difficult key issues.
II1. The overall idea of the Opinions

The Opinions are guided by Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, fully
implement the spirit of the 19th National Congress of the Communist Party of China and the 19th Plenary Session, base
on the new development stage, complete, accurate and comprehensive implementation of the new development concept,
build a new development pattern, take promoting high—quality development as the theme, deepen supply-side structural
reform as the main line, meet the needs of the people for a better life as the fundamental purpose, take reform and
innovation as the fundamental driving force, coordinate development and security, and accelerate the transformation
and upgrading of traditional industries. Vigorously develop new chemical materials and fine chemicals, accelerate the
digital transformation of the industry, improve the level of intrinsic safety and clean production, accelerate the
quality, efficiency and power changes of the petrochemical industry, and promote China s progress from a petrochemical

country to a strong country
4. The main objectives of the Opinions

The “Opinions” put forward the main goals of high—quality development during the “2025th Five-Year Plan” period:
by 5, the petrochemical industry will basically form a high—quality development pattern with strong independent
innovation ability, reasonable structural layout, green, safe and low-carbon, the ability to guarantee high—end
products will be greatly improved, the core competitiveness will be significantly enhanced, and the high-level self-
reliance and self-improvement will take solid steps. It is concentrated in five aspects: First, accelerate innovation
and development, and by 2025, the R&D investment of enterprises on the scale will account for more than 1.5% of the
main business income. Break through more than 20 key common technologies and more than 40 key new products. The seconc
is to adjust the industrial structure, the concentration of bulk chemical products production has been further
improved, and the capacity utilization rate has reached more than 80%; The guarantee level of ethylene equivalent has
been greatly improved, and the guarantee level of new chemical materials has reached more than 75%. The third is to
optimize the industrial layout, and the task of relocation and transformation of hazardous chemical production
enterprises in densely populated urban areas has been fully completed, forming about 70 chemical parks with
competitive advantages. By 2025, the output value of chemical parks will account for more than 70% of the total output
value of the industry. The fourth is to promote digital transformation, with the self-control rate of major productior
devices of enterprises in key fields such as petrochemical and coal chemical industry exceeding 95%, and about 30
intelligent manufacturing demonstration factories and 50 intelligent chemical demonstration parks have been built.
Fifth, adhere to green safety, the energy consumption and carbon emissions per unit of bulk products have decreased
significantly, the total volatile organic compound emissions have been reduced by more than 10% compared with the ”
<>th Five-Year Plan”, the intrinsic safety level has been significantly improved, and the safety accidents of heavy

and extraordinarily large production have been effectively curbed.
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